lJI^j j-iiiiiij-o ^ 

Fransi Tharaiijat 



JLLij1±i -JTiiij^aJI f^-^^t-tuii 
Saudi Fransi Capital 



VN I Y* M ^IIJI 2^jU 4jJj^I ^UiUI I ^jj.t-uJI 4ajlaAJI oUlluaJlj ^Ij^l ^Uaii 









d \ 1 i i 






(•(_>"-j) ' mil 


•/^^ 








Q Kill oIjUj 


^AV,A 


•(_>"-J 










AY 






^AV,A 




^ 0 Y J*:Li. ^>j>_uj J^l 


MA,1 




^ ^jxuj) 0 Y J"iU. ^^A-uj 


^Y,l 


•/ 


m lilj'liLj J* mil (j jrj-ij-ll 


AA'^ 




Y • N £ j».L»iJ ^-S jlll j -"ll ^ jJI 


CATERING AB 


6004.se 






(X) d.aALtaU « 






iujJLJI d H UjU-^ II iLolAJI d .Jtl 


























YT,' 


(x) >jJI 


i ^v,A 


Y^,^ 


* EV/ EBITDA 


r,A 


r,Y 


(X) >«-aj Jl ^j^l jojl J^U 




dUjliij'illj slS^JIj Ji-JI Jj_>JI Jl S jiJI iaJ ,JllulS j^jiJI jJlJ_jjiJI J.I'" ,5S ^1 tjj.^ll 


j^^OLU jJI (Jj-UlJI J^^Ai jLLo Q mil jAjUi 




4 ^ i ^ 1,. J 

^ ^ ^ ^ h 



i 3; A 



3>' 3,' 



DipanjanRav@,FransiCapital.com.sa 
AJawdat(S),FransiCapital.com.sa 

+111 > > YAYlAol 



(> > > oV-W) ipLLl 3>^1 ^ 



II 



4_i Luj_> j^g^LlI ^LaJI ^j-^^ (J-"^ iJ^^) '(j^o Qj? N "A 1 4 o \o > (jL^ 4'< o Y ♦ N 1 ^^liLlI ^j-U 4_iJ^'i!l L^ji^Lij 

^jJI u' '(_$^L1I ^LsJI ^ ^j^^ ^'/.\'\ jjj->^j ^LJI 2^jJl XN 1 jjj^ cjIjIjj'^I f^j-''^ •'^''^ 4.< >Mj.< 

JjI^^Ij i_ul ^r-^l cU^ ^J^' (jil-oLi — tta iaii XY Jjjja^ ^Js^ ^jl^ (Sl^jJIj Jj^jiJIj ;_ul ^J^O ti■:^» — 

^1 ^l^ .4^ ^ tii^ .XYY vj*-^ u^*^ Lli^ cL?*^ '^^ • VJ^? ^ Jl (EBITDA) pL_ii.)!lj d^J p" l\<^j\\j 

4_i Luj_> lujAJI CJ^^L-Lia iX N 1 4_i luIj CjljjLiaJI ^jj ^^-oJ ij^ CiLs-iXQ ^Lfljj*^ 4^ n'> ^_g>2iLll ^LaJI ^j-q S JliJI (jiiij 

uJjjLu=J.I ^Lfljjl Lta ^lllll ciA^ljj I alx> iijjLall SJli (_>u_aj J^^U^ XY ♦ 4_i uA^ cjI^ 4_£.LLuaJI > '/^Y ♦ 

.(ci'iljJj i4_uljj SjLj) 4jjIj'^Ij 4a-oj-aJ»JI 

4_»->^^)JlJI 4^_Lail (3 (j^ j-^-ia-ll itLj-Lia ^j-aj (j^iSj^ ^j-* ^ J < o" uiil j2>^ 4_>J^^J« luJI iaj^ t^->> II (jl J o7\ » '.\ O ^'v 4-oLaJI 

(J-iajlJI (_5jJ CiljaliaJI JjU >itl ^^aj / N t^j-* ^j-o J \ o" no nt 4^ ^/viJl (jl J 0 a ■* '.\ i^y^ t JxajJI ,JI ia lu jlll (_5jil J-C. .4_>J mJI 



^ CjljjLlaJI 3' 2"^^^' / ^ iLuaUJI CiljjLiaJI jl J£.l ^LiGjI / Y i4_»J j» xill 4_» j-^ H ia jiaiJI t(_g.ii.ujJI 

Sjji-j (^^olxLLq (j-=>-j 'j^^ jr^j (j^ ^^J*^' t-ilo A JLal=>.l jj-o ^jJLj iiolx. 4 0 1^ \ .(^/-jJLiJI f-'iLuLJI ^ cjLS*iL»JI j—jj-*^ J'iL^ 

^^-aH (jlY'NO JIY«NYj2>-oS JlAJJ ^ jIj J ic-LLuaJI (j (^.jSJI U>j^^ nii Ja—m jlll (_$jil J-t L^Ljl 4a-axi Jx. 4^ 

.X N A J^J^ > i_)^j-Q (_gj^\ nt (Jjj«_aa ^Lsj*^! 

(Jl ^'-^ i^uij ffill 4lfi fii jJI XV o jLSj Lo Jl Cal jl n n fii*^lj 4ji JLo j-o 

jLio N ,\ 4-)jLSj Lo (J-c. (sS^^ (S3—^ <J'-° ^'^si-* — iajU-^ It oit^y^ 4^ ^ (^jJ :(JLaJl ^Lxli XY,Y JjJ^ jJ« — toJI 

iUi^jjil *_)L£: Jia (j JllJLj ^Y ♦ N 1 ^Ji\ ^jJI ^bL^j (j La^ Ciljl o'Tw.i'^lj JO'JI ^2>a (Soi^^^l 4la-LUjJt j2>a XV -(J^-J 
^jlJI Jj-CLjJ iJLsJI ^LsJI J'^J JOaII j-aJ tuj ^jl ^jlj iJLaii*^! ^Jj-aj (j JLa luIjJI jUj'^l oUlial-a (J^qU-n^Ij 

^j^ .JllJL .(X1,Y 

jjLc. (JjusaJ (XN N 4 \ ti\\ \ (_5>oLll ^LsJI (jc SjL>j) nill .(Jjj.j "VjN Jl JLiJI ^LsJI J^^sLi. JjucuJ ^jJI SjLj Jl^ 

olx-LLuaJlj 4£.ljjJI ^UaS jj-a Jx.1 jj^j i^jll JjLsJI ^ Uiljla dUjj iXY,Y *-ijLflJ La >»-uJI J| ^^jj^^l 

.XY,Y jjj^ jJUl 4^ljiJI 

'L>^' J ^ * ^9 * (ii ^Jfll jAauJI dbiLjj ^ 'Vl j^^" j^*^ '(j^^^ j^^ c3J^^ ^^^^ L>^ J-t^t ^ uJt ptbit 

(ill j ^^LiOjl O tL^LacI ^j^j-aj 4_ujL^^ ia m^jHil (_5jil jj-t 4^J^JLJI ^L>jl ^j^j^jJa ^j^j-allj uiil ^jl cj^^ 

jjjji_> j2>->^?-^I "' 2^jl) (.5^1-^1 ^^■LaJI J'iLifc (^gojLUjJI (jj — uiJI f-ljl (Jx. 1^.^ — uiJI f-ljl 3^9^ Lajjj — toJI f-ljl (j 4 Sjj \ 
JjLLa XYY JjJ^ ^j:i^^-alll ^(^ >M ^-flJjl) (jSlI (^P^ ^LsJI 4jIjj jla ^jj^l >aILuj| ^((^gajjjjJI 3^-^ XYl i-JjLSj La JjLLa XAN 
•(_>"• J ^ ^^■i ^ cj^ i—SJ^^l-tuil j» fiill LLa5 tLp^Ljl ^ J '^33 ^ ^_;%iJI Sj5 jl »"r^l (j I j-^l . ( — " '''jll (jj >iill X N Y 4_)jLL> La 

>j ^.^-uiU .^.j Y ♦ A Jl o^^-^ 



(j^LaJJ ( JOaII Ij£.) 4_3lS jILa 4 \ ^ <j Ciljj^-aj luJI J^Ijj ^aaj ."f-l j^i" 4_Xju3 jllI (j ^yaj auj ^ 

Ol^ ^1 ^ Sj— a YY,^ 4Hail (j 4^1 mil ol^ oLsi^l JjU-a S ^ ^^,'\ ^ YY, ♦ ^ ^jLflJIj Jl— ^1 

t^Uaiil 4-ul ^ \\ Sj— laj) jjj jolll 4^ ^ JLa£.l ^ jj__aj^ (_)lj:=>- ^^J-aj ^jl JoT\«.\ I a^ tSj-a N ^, Sj-a Y N ,Y I lilx. i^l iIlII 

CjI^^/ulJL* ijjLLa 4_j — LuLxa \ ^0*^3 t^^^l ^-a ^^l_jILa ^L»jl ^(S3^ JLa j^^>a ij-flJ — ujua (JLa£.| ^j^^^j ^^Lij'bLl ^9-<^ 
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•iJUsl LgJljjl jl/j jjj-Slll Ijji J^^ 4^ j^Li ii*^ 4jljLi11 Lgli^ j) JLjojI^ ^_^jiJl (_gjij.n-t.Jj 4^ J^iJ ^jj^ (jl o^-«^ .CjyaSll JiiiUJl cjU^j 



3bj' C5' 2^ J' Lua^ jl Sj^-J jjjilll Vs£t> jyJtJ .^j^-^ m 4_JLjjjj jl 4^llil SjLcL ^Q-t-uj '^j iJaii 4-oLjJI CjLqjI*!! (jisl^^ jjjilll Ijji jl^l ^ 
<(jo»-o (jLo ^-J^ J <6J A ijjLoiLtuI ^*iLjJ ^j^flUJl 1 jjfe jj^jjuajzi. tl^Aj -jass uAS 4_»_ijJaJ jLcuj uj*^l 4-ajl j-o jLiIl£.*i!l j^^Sl^ Jj^Li ^ .4_JLo 

JJJ.SIII (j 4lAjiixLo 4^jLcuj — tul CjLixiijIi (5I ^jAJuSil^ .L^LxLlalLo / 4liLJLlall L^ILcu*bLoj ^Lll 3bj*^^ (-^ J^-«^^^^^ — J^5^ J^J-^^ jLklil (^jJ iJLoj (^^J — tuLs^ ij^jjU 

.4jl5j11I JjljjJlj jJaLLll 

Sk .4j 3"^^ ^ '^-^^ iy^ iS^ J-iJ-^^ ^'-^ 4jiJiLj Sjl Mt-^ ^1 i4_fl.iiaJsl 4-QJa^*^l j jj^ljill ^JLcuz^-Li <A\ jJjojlo jtAX. JLlijl^ (_jaijj.flJI jjlxuJI 4^ jj[ 

i4jJUsl 3bj*^^ 4<^jq .ijLiliuIl ^lnJI Sjj^fusJL (j^j^-Jtj jLculxul (_g*^ t.\Si\ .jLjLji[ j 6^-^ lt^^ J 'J:^J-^^ jl^l J^^^^ 

*^ .4jJU 4ijj (j-o jJl jl j-H-t-u j) 4Ajq (j 6 ^ro^ CjI ^hJu Jl O^^iAjJl jU-ml (j ^taJuJI c5^J^ o' 6^-^ .4jJUsl 3bj*^^ ^ J^-^ J-^ ^ j tuj Jl jUtu uj*i!l 

4j-Q ^t_tuj jl jjj^SlJl 1 uLfi) ^jjj jj^?^ . JllLul^ (^goijj^l j- H - u Jl 4^J^I) (j-Q 4jJaiJl 4_Eil jll J-C Jj II ^jjJ 4j-o «=-lj^l (^1 jl J:JJ-^^ 2^^^ SjLcLi ^t-oxtu 
^ljjJ*i!l J J-*-^ (J-^ ^ J-iJ-^^ j^^-oJlLajLo ^j^l-^ Mt'^l JlC (_i ^ J .LjjjLi ^ jj-Q-Q 4_3Ljjjj cjl o^-J»l (j-o J ^ 4j J j- H -L o JI 4_ijjjJI 4£-lcJsl 2^jl^ 

.iljLJI JjjSiL ^Ijll'^l J-C Mill 3^lj^ ijJjilJI Ijji ^*illxuL .JjjSlI 6jj5b Jlo 



